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£ H B8 BE 1124511 A 01 8 USD 0.043 USD 1,402, 87
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1, 387
617
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623.
654,
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14, 085.
14, 085.
13, 665.
13, 665.

9, 761

10, 354.

8, 370.
11, 931.
10, 918.
11, 416.
10, 957.
11, 294.
33, T19.
33, T19.
27, 417.
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17, 917.
17, 755,

18, 177
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26,117

& &
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2023 = JPM GROUP 214, 619 0 214, 619 124 0 0
[NCGROUP 192, 117 0 192, 117 322 0 0
[ ¥ 190, 457 0 190, 457 195 0 0
TNSTINETCHK) 187, 670 0 187, 670 179 0 0
BTIG(HK) 175, 454 0 175, 454 112 0 0
2024 % TNSTINET(HK) 483,323 0 483,323 391 0 0
017 01p TR I 473, 356 0 473, 356 178 0 0
I BTIG(HK) 459, 469 0 459, 469 275 0 0
125 31p JPM GROUP 458,159 0 458,159 295 0 0
fIT. GROUP 418,560 0 418,560 692 0 0
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BIE - EREENHEAHRANBREMENEEZEH - MAIBEESE -

REITs 2—RUBTHERENAAOREEZSEES HEMRERBETREMEREL
=25 UREASsREWREEAREZN—BERES - IR 20 U4 60 FRH
=H - HeixEl REITs mSREDERBLIN - BitnEREETESRME 7 —ERERHK
2 MERREE—I%  vBEEEXEA - NMEESERS  ROTNEITES - EHKE
BENEMEIS S  REESERRBNWAMBRINHOKE - WEEHERAR - R
i - REITs RFFEATAUAREEMTREERNAAREFMEEEAS - BRESE
RIASIRENBBHEETHRGARGESE (ETF) Bt EREETESHRERILUER
EENWATDF—ME  MEFERILEER EEHARMEME -

REBEZEER B2 2022 F3 89 H 2RFERITEEEERSHHM REITs £5 732
18 MR 7 E&EA 46 BRI - Hop - =B REITs MiZRESK - B BN - 2B AT
MK REITs HiSREARBEBER - MRBEZIRA REITs [6E - DUSHREEE(26.6%)
BEZFE(154%) ~ T%£(15.4%) ~ F5E(13.3%) - E##(10.5%) - ZEIE(10%)AE -
REERAHEREZS B m(REITS)EIMI - EEIKENRER EPRA Nareit ERZERZBRE
BEAOR  BEEEAHERBEGETEEUAPIERREZIK ZIERI MK

RIGBHSSERAEZIER ZADERE B AANERLER

) 4% BE%
B

SR8 Global = Global

HIEEMERERGET 20 52 1448 26.61
SEEEERE(E 60 133 13.46 15.42
THEEMERERGET 34 68 15.04 15.37
R AR AT 26 71 14.51 1331
A B RIS T 50 118 9.57 10.54

RIEBHSSERAEZIER ZADEREGTEEBRIER

) % HEE%
B
S8 Global =E Global
S5 108 185 61.2 68.01
HZ 49 61 8.88 5.8
SN 24 42 3.21 5.04




52 25 51 3.22 413
Hr 0K 27 34 3.23 3.26
MEX 18 37 4 3.22

NE 7 25 1.6 2.52

B 15 10 472 122
EEFI IR 9 16 1.02 1.08
s 3 43 0.76 0.9

*at: DA EFRAIIRBIEC AT A 2022/3/9 ZFRFBM D IR ZEEE - AR KREBREFRETIREA S
= -

[ REITs TSR

EEIEMERBELESHBEER 1960 FXREA/RBZEIAER TEZEZZFMAKRE
E LHBNREZ  HEESRERANBNZUEMENKES - 852 mie—Ef
EHENRERENREBUHESRESRN - It Z2%E - =ENEMEREGETESH
FEDER  URENAEIRG 40 BREKRFIBHAEL - REITs EXAEBEBATR [
BERMERBENGTE  BUERAREESHBERBNEATEZ

IR REIT BERMWEMREEUT 1986 FHMULEIEER - EF REIT KT EENEERE
MENESN  MAEEERHRBIME  FEENE  ZEHERBRBUAEERIIBRS
BLUREBBEITHRREAHMFFREMME  WARSBAHAARBEALBHEFRERE - F
REITs LLEASRRE R EBREITTHAE -

ERERNELFD  EMEREETESHNEMEREFEZSE 7T EMNILE - RYNIDE
EEZ  REITs B A—EEBUNRE EMEEBAHEERRERSEEREEIE
TR - ERE BT D - REIT WEMERERESE 7 oiUENIGE - BE—e8HEE
g2 REIT BEXWAZD - RIB Nareit WIFRFERR - EHEREGEKESCKEIRATEA
ZRs -5 A8 145 BEBAEEERN BN ERRETEEEREAHLEES
ETF st BREHHEEHA RET KRE -

ERHERBEBNABEREGET AT WAZRFEEBBIAWAE( Internal Revenue
Code ) WRTE - 7TEEEZBAHEENMREEE | (1)BARESEERZFRMULA (taxable income)R
90% L EEMKF] HFED 10%RIRE - QBEREAFHE - EE - HMAY REIT - IRE -
RIUTR S IE 75%LLE - Q) REME - MR - BEEEHEWEMUWAZE 75%U L - (4)
MEERZEHEE 100 A - B 1~5 AFRAEEEE 50% - =B/ REITs SR EZIT - R1B
TEER - #E 2022/3/9 =B £ REITs A 1.59 JE3=7T - (G2 KEE#BE 60% -
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® 20238EHRER 1 2.5%
® 2024FEfLEERRE : 2.7%
(ERPERR : BEFREEEEIMF 2024/04)
o TEEMNEm | /\EEREMEE ZEH - AHFEE  ERE(EESSEFH
KEAMEERE) - BEEREIE KHENEE T - BEERE -
® TEHEMMIH . =/ PEIARE - NIEX - 26 - HKX -8 - @i/ - 8% -
HE - W - AN ~ 2/ A - =6/ - IHt -
o FEHMNEm : MHFEH  MESBMNAEMAESY - OHKIREESENZ
HB(EHERIN - Aomm REMRERS LY - /NEEREME R 2 EHi -
o FEH[MIEG . MEK - S - PEIARE - 758 - R - HA - 26 - 558 -
EBF AR - 0 - ENE - &% - ORI - BN -
EEZEEIKEA REENLKERE - ZRINRESE - HRl2TE - MESE -
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il BAAOAEZRZEE—AWHALEDLD  FE2HFH—H_NER - fE
MRFER L - EHBEEEENREER  EEEER  =<MHME - BF28E
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mBE YRR /NE - ENERE  dAFAKFRERIEEANEREESFEHEE
HTHFRIEE .  ZEIEANESBHZMMINEXR - +EH - EAESFNEK -

EE B ERAEE 2B (BEA) 322023 F = E 55 =S GDP Al R F 1B (yoy) &
2.9% - 72022F F _FLUIRAIH S - IEIMEIUES&P Globalit2024F1 8%
EER2024FAERRRIFANE - 2RIR13%H1L.7% - BE82023F12H A
mZ¥EAME LIB03EB DA -

ZEMEMSRRLE - REZESBARAB/LAMER - EZEHR2023F12H
RRERR3.7%  HEp—EHBERF; N 2AEEFEmMEAOEN21.6
BA - YWERNE - EE2023F 12RO EEEMERB(CPNFIBERE3.4% - Al
—EHEE LH0.3EE DR - HIREmEARERERRIZOCPIFEERD3.9%
AR HHENB0.LEE DR - ILEEBFE A MEEER - 12RXEZT
EHERFIBEA559% - RrEEML62EEH 7R -

EREBEREOBNSRGERELH - 2Z2ZBHESEM R (Institute of
Supply Management, ISM)AHhERBIR2023F12HFIEFRBEEAEE
(PMI)%47 A% - BAI—E B #E L150.7%5 - BINSMAHI2023F12 5 R
ZPMIR50.680 - RAT—EBIEE T B2.1% - EERIEEHMREEMNRFHPMI
HERR  EENRISEASEMRBHIRLEMEFE  MEBNRBEEAIGER
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JCE - B B - FM - AZEE - FEEIR - EERA - SEAE - £
R SEEBRZAR  RnHRES c HPEFE&S - 00F - FM o &
EMEER R In RS T EFEHFRBELKE -

(2) EfRHRES
SEITERZFIMUE—BEIXEL aXRAABRARSEMEE:S - RIF
ARNBRERERFGERT S TEMANERRESE  ERZEEEK
RIkITEFREiEs - NSRBI SHEMRMEREEZ S MBI E DT
M- E=BEEERNEMERRAKTET  ZEERRECEBUTE
FI-FEITEFENMERES - SBITEENZIGFEDR  BEE—TEMBAN
BT ERAFNEY) -

(3) RFEE%
ZERNRIER - BRIZERE MEBRE - RIRFEUKBERFEALAGDPA
BALLE - EBUNZ =5 NUESHER - MEEREFRBSMA -
NAEREESE—ABHAEERL - BEEEHFH—B_ER - MEM
WHEPL - AEZEBREEZNKEERZ—  BFRSIADREEHAS
B BERZRAKE - WRERIEEA F A DAT -

0

(D) INEEERAESEDARE : & -

(=) RE=F=THRHADXY)Z&E - RBBEAEEEFR
FE B8 REE W asE
2021 96.875 89.436 95.67
2022 114.106 94.79 103.522
2023 107.000 99.770 101.333

ERRIRE : Bloomberg

— EEREESFHHEERA
(—) RE_FRITRRSHHERN
1 - BiThmHER

BESTHER S FIBTEED)
AT BEATE ] .
BETHEE i e a5 2

2022 2023 2022 2023 2022 2023 2022 2023

BB H RS 2405 2272 | 24,060 | 25,565 6 6 8,882 8,267

E IR - World Federation of Exchanges
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B/ HRSF |33,147.25|37,689.54| 30,962 | 27,293 | 30,049.0 | 263600 | 913 933

ERIR : World Federation of Exchanges, SIFMA

B Fhin 2 BER KA

BER(%) Az LEE(f8)

S ThiZ A
2022 2023 2022 2023

HABSRZ 125.06 106.78 19.18 24.06

ERIZRIR : World Federation of Exchanges
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ERIRAAS T R EIRR BN — 2 -

RBHEZRSHI

(1S RIS RZ ZPR(NYSE) - EBIREZ 25 F(AMEX) - EEET35(NASDAQ)
(5E : ANRE SRS - ZRE SR SMAEET SRS EET A8
EaBaHIAER)  HPPMHRESRShRERRKE -

QR5EE : E—228H 9:30~16:00 -
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BB AN ZME2E RN EARREERRE T -

3. MERBHEARESIEESKEAREKKMEMESHAREREAEZZERN
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4. B2ELEAZMESNRHE  BRESARKRERBZER ZERN - D#BRA TR
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ZERE - BIRESREGTEFR ZZERN DR ATRI UG KF - DU
ZENEaEBEBAZERM - BMERMZTMN  BRoZEEESKEAZE
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- BREE AMESAREEER
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MBEEDEARSEUFEERER - BUEZKBEFTEMN M OE - BAWKE
EeRPGBUNERZED/ERM] EZREBVNETEZMANRME °
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(MEx+H ] RIEBRBITRIR - A1 TERE(esc)HAETEEE ZEMNBE

(—)

REBREGERE
1 IREERNER

AEESFERENDUHERELRTESEHHEEBHSERE %  AIEE
KEZIRERZN - R ESZERMERZ-ZEEERE - 6117 'ERZINIRIE
= 5 80(FTSE Environmental Opportunities All-Share Index, EOAS) ; « " BIS4E BB 5
& 1{E5 5 281(FTSE Green Impact Bond Index) 1 3 " EHFEPRA Nareit= B 82 B =X 4%
BRI 8I(FTSE EPRA Nareit Developed Green Focus Index) 1 FTiRf 2 D&% -
BERZEKEEENZRITAS(HE) - KBEAZNFE1MRFE1ESEINE2BHR
T AEESRERGEBRESHEAMZZABRS AR  ASERETELFE
EBEZBSZtH(E) MMEIFBIRERNELBRefinitiv ESGRFEREZHTA
S)(HB) BB it F BUSIBEEI R &R A 8] UK E 2 IKEZE1E(Global Industry
Code, GLIC)FEEBLL N /R¥E 2 —: SVGN (Sovereign) * SGTD (Sovereign Guaranteed)
SGSP(Sovereign Government-Sponsored) * RGTD(Regional Government Guaranteed) *
RGSP(Regional Government-Sponsored) * RGOV(Regional Government)3§ /A )& E %
% (Corporate Bond Sector Code, COBS) & & M\ N 1 #8 2 —: DSOV(Domestic
Sovereign) * FSOV(Foreign Sovereign) ~ RGOV(Regional Government) * AGEN(Agency) *
SPRA(Supranational) - IREMRBSAEESFEEBEZBED Z T ()3MI -
AETEERSEER LUREEEL0%60% « E5 EE10%50% - FEIERERS
L2 aa% 7 (REITs)10%~30% 4 B 2 2B IREHA S - AR EREEPGIMECE KPR
et Z BRI (Risk Parity)iRE! - §AETRE - E%5 KREITs=EMILLHI 2 BB
A HEEREXEWES  E—BEESMEREEBIMNEEE) - BN FEEHETT)
ZEELA ; B9 E=FBREBERANSRELERE @ RIESIRESMU - ZEHIE
B RRERENN - MARARZEEHLEEIZHRA - ZKBRERER - CEE
B2 R m/RiR(RETF)0%~30% - R ERRET—BEERRE VAT AERNEAESF
BEBEZI0%  HRERIFBRESFRESASBERESFEEEBE Z30%

2. FFIRFHESG R AN RRIA R EEMAEM T BERIBEEEIRXEREHRER

EENNEREZ
(1) A" ERFEIKIRIEIE ZIEE(FTSE Environmental Opportunities All-Share Index,
EOAS).  "ER#BEENESIEE(FTSE Green Impact Bond Index) s 3% " B
FFEPRA Nareit SRS BIX 4x B B £S5 8I(FTSE EPRA Nareit Developed Green
Focus Index) s Z4REIRBILNF :
A. ERERIKIRIEHZIEEFTSE Environmental Opportunities All-Share Index ,
EOAS)Z 3 BE : ABIRD20%HWAKRBHZEBUA - FBINATER - &K



FA FTSERBURA DR RFIER (GRCS) - HEERFZHI0EFEZE - 64
EFEE RERNZEER/BBNER  BRBSEEZBARAN—
e ZEBRILNE 7 48E S A E M5 E X818 16,0008 £
AT &E - RBEBWADBRZAM(GRCS) AT ZRERERIBER
BEAXENREEMMKRT - IARBRHZHDER -
ERFEFENESIEE (FTSE Green Impact Bond Index) 27 E - H
RAMDS : BTEMRBITES - ARFS " RIEESEZAE (CB)E R4
BHNER . BRFNTFE "BEREATSHE(ICMANZEESFRR L -
FRESARIERI Z BN D 1ZHT -

EFEPRA NareitCFH BB X4 BB ETEE(FTSE EPRA Nareit Developed
Green Focus Index) ZA & - ERBIUT : OB EEREE = H4AH
EPRAFFFIE#BEEMER -  HENAKRKLMEREBE NrEoEE Y

FEZRN  EETaHBREARFB(GOUKEEREIREAMEEV) - BIK
NEFMREFFTEZIHEREER  AETSHBEERE GO

KESEERERMEREY)  FRKERERZIRERDES JHEE
HEAESHEBRERBOT
i.  EXFHFTSE EPRA NareitBIZX 255 BFAEEE - HIRESHE
(Universe) °

i. FEREDREF ITNZE#BEERFBGOKREREHS
(EU) -

FERERRGC) : LTIEMERENETEREHAST S
FREBERIARGE - AP O HAEERE
RERERE(EV) stE AR EREASPEF A RN FHML
FTEEIRIEFHE -

i. HSEH2EE ZGCREVEEE  TIRBRIFESFZEE - o
Bl # 17 1= B E 89 ® A& 1E 7R {E Z-Score (Cross-sectionally
Normalization, AT\1) « M%7 7& % Z|Z-Score|>3 - RIIRGE
KHETTEEN(Truncated) - WWEAIREEEER - EHEETE
AR IEFR(EZ-Score®NfF - ERIPRBESZ-Score’8-3~3 2@ &
IF -

iv. EEEFEHFZGCKREUZZ-ScoreZ# @ KBKRERERIER{CEIR
m0~127S{E(S-Value) - BlSEIsiccksiEv & - ’RM1EZF77H
- B(sice)’x (sipv)? - BT RIEERASNEEWIL LS
BlREAKRG/\VEERE - EPAABRXEEENR2%~100%S -
BB IE R (Geographic Sector Tilt) 1E1RARSN

v. BRSEDIEHPHEEFERDARNGEE - RETNEFS - M

SRRAES -
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Opportunities All-Share
Index , EOAS)

£RF FTSE 2 BWA DB R HRE
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MENZEWZRERPBEBEBEAF
ENRBEMAMRIFZERI AT

(EE2

ERgETENESIE
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Bond Index)
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A. Refinitiv ESGRED R AR HIRIR ~ 11 - e —EEBAREER -

25T

DRIKE ZEREBSEKESREARERE N - BSBIXEXEBE
(Sustainable Development Goals; SDG)FTBE17{E o] 154& 2 E HiZ & AR 1E
Refinitiv ESGEY 2 HEZE NV 10ME F B -
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C. RefinitivESG D RAFRBET I HNFE ¢
® Refinitiv ESG Eﬁ%&ﬁﬁﬁ@ﬁE"\JI%E%ﬁ(Exposure)J/){&Iﬁﬂﬁ

(Score) L Z2RETE — LR FFHE - EIREEZREONZEHE AT
8 ESG B -

WAEA 150 BXBIFINIDHTENRILEE ESG BUE - B HTEML
REREM  MAEMES KEERED - BH Refinitv EF &
ZHEH ESG B - HAIFE2#E:8 9500 BRIk AF] %%%TE’E\H?
H{ERN 70% DL - BEEB 500 EREHN EsG ALEEIEET -
HESFEHE 0% 2002 &F -

Refinitiv B ESG D RAIA 1.#HIZIATH AR ESG BIEATE
Z S (Materiality) - FRB (BRZER)E 10(5EEE) - 2.58:0
BEE WO LSE A BEFRIE  SHERTIIELEEEY
£ -3 RRITEMBIRCEZIEOLEY - 4 B ERBIRAD-BE
BEAECA 07100 D& - SRR KELE -



o HARAANINEZFETMEREI  TEHBUINSEZESEHM
REE - EMTERAEEYZ  BREGEIEEEREDINERS ESG E
mEZ °

® Refinitiv B9 ESG ¥ EZR KA S B sDG %R - EWES/QEEﬁ
}“%ﬁﬁﬂgﬂfﬁ AEEETEREEWERS Refinitiv ESG ¥ %4

EDELLE - 38 Refinitiv ESG RL D R R ILREARMAE R 4% V755

>\

(Z) WRERBEGE:
RAETHRERERBRASHBE R ZEEBRES ZRTHE A SERAESFEEEE
ZBEDZTT(E) B TERAESHEN R 2AEBE S L EZABEFARKTS
FIRGE

1.5 "EREIKIRIEHZIEE(FTSE Environmental Opportunities All-Share Index,
EOAS),  "ERSZETENESIEZ(FTSE Green Impact Bond Index) 5 3§ " EFF
EPRA NareitE S B X4 B B EIEEU(FTSE EPRA Nareit Developed Green Focus
Index) s ZRIER ;

2. ERAEERITE 2R X FTE B (LSEG) P Refinitiv Z ESGRT AR 70 /4070 LA L3 7
BRI R/AI0%(2)E - B "ERgegENES Ta%ﬁl(FTSE Green Impact
Bond Index) ; ZH 7 E%S - BEITEABE « BT EEINREEERAS (8
HEIKEZEMS (Global Industry Code, GLIC)ZEEBIL F/N$E 2 —: SVGN (Sovereign) *
SGTD (Sovereign Guaranteed) ° SGSP(Sovereign Government-Sponsored)
RGTD(Regional Government Guaranteed) * RGSP(Regional Government-Sponsored) *
RGOV(Regional Government)3}, /2 5] {& E 255 (Corporate Bond Sector Code, COBS)F#
B LI N L8 2 —: DSOV(Domestic Sovereign) * FSOV(Foreign Sovereign) *
RGOV(RegionaI Government) * AGEN(Agency) * SPRA(Supranational) ) & « ER4&ERT

 ABRBE IR ERBFZEZRE -
ZIKE%,WA& SHEZENED NISEEH ZNHEN -  HEIEBREBEZ#E
TR - WEEBEBKRefinitiv ESGRED RAETENE - HFESFREBESGZERERE
E’\J 5Z+E AR EENEBRLIENS NIEEEENEMZFIEH Z A TNMARE

c AETEERBEER LLUREEEL0%-60% ~ E5 B E10%~50% - A2 ER
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