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1. JR¥E Governance
REGEESREGERNARAST(TE "RESRE. )V REBXKERR  AEZKIIEEEBEE - 20
RS EERESERMEEERTA ., RS EARESERGEEENEEES .- mﬂﬂ‘ﬁ%‘ﬁﬁﬁ%’%
E8 T {E/\#H(Task Force on Climate-Related Financial Disclosure, TCFD)1EFA R & EAE N IBE 2% - WEIREE
EREBEESFREGTERNBRATIEERREIRNR - #9X - REBHEEK - 518 "RIEREMHMEIE
1 DX*'H%%%&TEE@%:’E’&H SHESTEENREEBUEEENEMKER  REERERKRT]
BIREWRER - KEZRENWEZ
REGEREREAMGIERBEHESS  SREEEREEMEREIREFTHEM

@ PGIM ez
Board of Directors
EHE
1
; Appointed }5iR
L ERERCIGE A Dedicated Supervisor
EREERE SHRXE
Sustainable Finance Customer Protections
KEEER ERFRE

Employee Caring and

Corporate Governance .
Training

EA— Y
AElAIE = =
= BT RHREE N
Report Disclosuref 51558
Sustainability Report S #F3 &, TCFD Report BIZE ST E, Carbon FootprintiEE —

IM, Risk, Compllance HR, Sales, Finance & Admin, etc.
REETEE  EREER - ZS5E8EF - ANEERT - £EE - METBES

1.1. EEEHREHEARIGERSNED

ESZRREEREENGRSAREN  AEREEERREERERERREEEER BEQT
RIFERREE REHAEZHRERNTT - Wit %ﬁnﬂ;ﬂl&ﬁﬁﬁiZ%ﬁﬂiE*kkﬁﬁﬁf/—\iﬂii/\j*ﬁ%&

FEREHZFE  ESTRASREEREIXELFESRERARZETEETE  AEXEHERE
ZERDEERIERE -
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1.2. EEEEENGEETEREZMEMEEIGEEINAEE
1.1.1. SEEHEERE (RIBLEL L)
SEEEREAXELFESZRERBZEETE  BEBEEERCERDRE - ERREXE
THEFAZRERHTIER - BREREREERFER - R - (18 - BASaBESHERERE
AT RE  KEER - BRFRE  BIRRERY ®EBECKERS - RIEEMRERS
X B &) AR SR E SRR -

RMEHEEZERCEANRSAEREEE -« AREE /£7L1)§ ANER - 55 - 55 - BT
SHEAEM RXERFAEZE  ERSEEIEERUAEERDEERIERE - IS RBES
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1.1.2. EMEEIEE
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ZEATIER - DUERESRBERIEEBEHE
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2. RKHZ Strategy
ﬁﬁﬁ%@%gﬁuﬁﬁﬁ$¥i% REEEBERZZERRANR  UTEEZERPVRRESL  BARRES
TRHEE—8  REERERNINBHEFSEEIKHBENIRERS  BEEE) THNEHELEE BB
il %‘ﬁﬁ%‘tﬂﬂm%ﬁﬂ’]i%?ﬂb HEFHBRNERIEIRENE  SSEBNEAREEHEE -

REERENREREIERNINREERSATERZI ﬂH#%%%EH%&%@*QEﬁﬂﬁiﬁﬁgﬁask
Force on Climate-related Financial Disclosures, TCFD) _{E/\4B155| - B @ERIRIZHERREK S - BIOF
CHERERREEETRNEENMEEE  BEAEMRIET Tﬁ °

REEREHHAEN ZREEBERIGEE - £ EA(2025-2030 &F) ~ 7 8A(2030-2040 &F) - REA
(2040-2050 F)ER O EE R & Z 7L HAME -

2.1, &R - P REIRIZHHEAE PR EA ik S
RIEEBZREBFESHERREKEIREME -
o BAFMERARKEZBEBKSEBD S ATMMBERNER - S BERANARERE - £l
Rk - TmRERE KRB ERRE -
o EREMREDHEIIESHNATIZVEEBRNZEMAIEN - T2EMAMIE - 1ZEIMERE - FE
7J<$1¢ﬁﬁ355&/\757 SEBRMEAEFZAR - RIAMER - AF9RELAMERASTHESE
BN SEMA LT Z R
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rRizEREAENRERREFEZND

%2HA 2025-2030 & ; 1 HA 2030-2040 £ ; F=HA 2040-2050 F

mEEF [ % A F 572 R ARt EISE
TERBETEREEBROERIRG - AIINEEHER
RIMNEBEL SR R A 1 BB IRERE FEH - 55 < b« B
& NEREE RIZEIRZEES N 2
gg
i) FEZIRERERM K LRAVER - RFHBHBHEEP
g | S REF o . "o R
EmRFRERPEBTNE - ?
BEmEE RERRBEREREETEXER - &+ RE
B | UAMBRRESHE WBin RIS HEREKES - "o R
s
i)
2 REMRESEEE IR RE E SR RIS EA AL - &+ RE

MRIEFZEBZHREZHRE  RESKREHIREGEERED  FHERERGREMREEMS - WikhlR %
HERZHEEMT

%288 2025-2030 £ ; B HE 2030-2040 F ; £ EHA 2040-2050 F

HEEAEERAR TRt R AR

EmMART Bl MBS BN ERIZEBEM ZBm - o RE

TERBROIRGEBERE - BRRN  REEE &
FEHRRREIEN b - RH
: - BRESFR - SREEEHKEE -

2.2. EEF - REENMEEE EREHEARRNEGEEEKINERE
22.1. ZEBYUEE - RENMBREA Z2EESWF

Ri= TR'F_E'L)L '_21?55/%%& 4 REKEHEBREREKS , SHEEREEBHATM - ‘:P
REZEMR - E—FPLL "S2EREE (Impacts) 1 B2 " 224 0] BEHE R (Probability) 1 FEfEEHES -
HBEE%EBETT% s RBERBRTEEAY - REBRREZBHER  REEHER — EVE’J@
DRSS N EMmERRERBE L7 -
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2.3. RE§ LRV
RAERRECREESBRBZEARBETOESERREE  BRBEEST  MEENRERIRE
BRSO BEHREERENMHEEE - TEUEBLEMREERRER D BIERA -
23.1. EREBBIRSTER

NGFS scenarios framework in Phase V

Disorderly Too little, too late NGES 'b%i iﬁ pal:} *% 5]

1. EFEL
Fragmented .
Delayed World Orderly Transition
Transition
2. KFpER
Disorderly Transition
. EIRBBERIE

Net Zero Hot House World
2050

(15°Q 4. BB
Too Little, Too Late

High

Transition risks
w

Current
Policies

34 Hot house world

-4 »
+ L

Low Physical risks High

Positioning of scenarios is approximate, based on an assessment of physical and transition
risks out to 2100,

BZR B RIZKE : The Network for Greening the Financial System (November 2024), “NGFS long-term scenarios for central

banks and supervisors — Phase V”,  https://www.ngfs.net/system/files/2025-
01/NGFS$%20Climate%20Scenarios%20for%20central%20banks%20and%20supervisors%20-%20Phase%20V.pdf

HRERREEBHRECGREELUAMTRNTE  SHHEERSIBENPRBTNEMESHE
B4 2 B AR ES 2 4918 (The Network for Greening the Financial System - NGFS)FRiZ2t8g9ti& 15
B REGREEE NGSF 2B TN BBIEET O :

o 1EIR1: AFER-2050 FFZHEM (Orderly Transition - Net Zero 2050)

2B EANRIEBERFEIF 1S £ IKR(EIRFIE 1.5°C AR - 1R 2050 FEIREIK _S(LHOFE
HERL -

o BIR2: KFEBE-EEHEE (Disorderly Transition - Delayed Transition)
BRELBERIMIKIEBERETEE 2030 F - BUTERER NABERBUREIZIKER(ERS 2°C Y
N BHHAR -

o 1BIR 3 FIKB(LKIZ-HIFBEBIEIZR (Hot House World - Current Policies)
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HiRREEBEIIRENERER  RAE-—TERTHRENSEREMR -

o BiFE4: ARBER-2 AR (Too Little, Too Late - Fragmented World)
HiERERIGEE  SERFRIRAENERHR  DUERSEERSERMERRER - Y
FERBENBEREEETHR 80% - HMBERKIRTEERERE -

' ™ i N i '
* 2024 Net Worth of PGIM

1. Net Zero 2050

SITE
. INT|F
2. Delayed Transition 2024F REFE Expected losses (%)
3. Current Policies . (Szzc:lp])gnlsr:?sgi)on[;e 2 based on 2024 Net Worth
= - o | &BE2024F 28

HE—AHEE_BHNRSE oot

4. Fragmented World + S — A TERE LS F (%)

T ————

RESRESHIRZ 5T RIEE R B8 % (Partnership for Carbon Accounting Financials, PCAF)37%
B . BiIfstrEEREHIE—HaEiE =R RBEIMIK4RE - B NGFS REMIND-MAGPIE 3.2-
4.6 BEEW R IFIRAE LN G E 2050 FRIMKE - RFERPEN A S B HIRBEREOMFE
FRRVFREAIER -

K 2024 R EEEREATFEFSHE $19.4 18 - RARKEEHIREIEE 333.642t/C0e + 34
RaT

2050 &£ 5 & xE BB E

(=)

(US$2010/t CO2) (FE{E%)

. ERERI_050 FEEHM
1515 1. 708.799 -0.399%

Orderly Transition — Net Zero 2050

AR _SEEERY
1518 2. KR 279.003 -0.157%

Disorderly Transition — Delayed Transition

. EIKAE (LIS BRI EER
1515 3. 8.750 -0.005%

Hot House World — Current Policies

AiEO-ENH R
1518 4. =i ARAES 21.071 -0.012%

Too Little, Too Late — Fragmented World

#F : {ik NGFS REMIND-MAgPIE 3.3-4.8 BBV A - 2020 ERZIBEEEF - EEFHIKER 5.6 USD/t CO,  FERGAER

e — N
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23.2. BEEREERBBRESHTER
¥ _________________________________§ |

CO, emissions for SSP-based scenarios Temperature for SSP-based scenarios over the Risks

and C1-C8 categories 21% century and C1-C8 at 2100 can be
represented as
“burning embers”

S5P5-8.5
RFC1
Unique anc
threatened systems

S5P3-7.0

5 7
8 -
5
\SSN-Z.G | 3
SSP1-1.9 =
2100 . 2050 2100 C1-C8in 2100
Category . GHG emissions scenarios RCPy** in
inwoli  Category desaiption (SSPx-y*) in WGl & WGIl  WGI & WGl
limit warming to 1.5°C (>50%) i
C1 with no or limited overshoot Very low (SSP1-1.9)
2 return warming to 1.5°C (>50%}
after a high overshoot
3 limit warming to 2°C (>67%) Low (55P1-2.6) RCP2.6
c4 limit warming to 2°C (>50%)
C5 limit warming to 2.5°C (>50%)
Ch limit warming to 3°C (>50%) Intermediate (SSP2-4.5) RCP 4.5
Cc7 limit warming to 4°C (=50%) High (SSP3-7.0)
8 exceed warming of 4°C (>50%) Very high (S5P5-8.5) RCP 85
REEREZBHRREEREERARTRNTE  SHNHEMSE NRESBENNEZES

(Intergovernmental Panel on Climate Change, IPCC)FT12 it BV H = #1 & 487 B 7€ (Shared Socioeconomic
Pathways, SSPs) - HESEEREZIKNARRABNRIEZEIERZ T - B2 2100 FEMEKLELE
%R - (RIEBEREMKER IPCC EAREHRS - BEELUTNUE ssp 1BIRET O

o SSP1-2.6 : fRIBZERASHFIN (Low GHG Emissions)

o SSP2-45 : hERERASHEA (Intermediate GHG Emissions)

Jm
e SSP3-7.0 : SRZERASHEI (High GHG Emissions)

L

e SSP5-8.5 : IFESRERAEHER (Very High GHG Emissions)
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g N { ™y ' ™
. » 2024 Net Worth of PGIM
1. Low Carbon Emissions SITE e orth o
2. Intermediate Carbon 2024 NEFE
Emissi Expected losses (%)
missions * Flooding Probabilities for based on 2024 Net Worth
. . Taipei, Taichung, and
3. High Carbon Emissions + Kaohsiung _— &IB2024F 3B
N =y . L = -
4. Very High Carbon ;%gﬂtp SEEEERE A FEEAIE R E (%)
Emissions Estim

T ——— —

REEKRESE "EHEREFEEREMENEZESYE ) BN BiESLH &89 - siEm=1
B T 2021-2040 EEIKEERDRIA 10% ~ 20% ~ 20% - HEE —(EZHEBUERIERS1 B=
T (WEMEMES2.32.7 8B)  HREERENMETZE -

& 2024 FIRFBEERELTFEHEE $194 17 - FHEERDOT

BIKERRVER HERBEYE

(TWD) (FE%)

SP1-2.6 $131,124 -0.007%
Low GHG Emissions
GES L
SP2-4.5 ISR $163,905 -0.008%
Intermediate GHG Emissions

(0]

SRZEREIN
High GHG Emissions

FEEERERIEHEN
SP5-8.5 SRR $131,124 -0.007%
Very High GHG Emissions

SP3-7.0 $131,124 -0.007%

7 R EEREE—EHEE S (Incident)BAEEEES1 BT FBEBREEMEIEEI 2EK - DIS1 BEoRAEE
ESHEETEEHEERE - [ERGIRA 2024/12/31 =R A EEER 32.781 °

233. RIREMERMEREZEEET
o HBEEEIEREREE
HEREBHEARZFE  REEREARREEBEIENINRRRERERKEHIBR KRR
AR R IEN - RS EERERBAEMRKEE - BRI ASRERREEEER
FERRE -

o HEEEEEEEN
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BRIiRrEREEGESEENERRARBREINER - OEMRBENMHEE - EEE
RENEE - FESREERSHNBERZEEE LANBE  UERDREATERFAEER
Ea R LEEm -
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3. EFEEIE Risk Management
il & AT RIRAEE A PE 2 AR
REGERENRARESEEREE NEmSERE - SRR -

3.1.

3.2

2R - AR - RIZER -
[ bR AN B S B PR AW B ETAS

mEMERERE - fEERERR -
ERRFRERBREEREMATEERREE -

REBRER 1S
nEPEIER

o BRAER . REEREZEIMIREGKNES  BREREEEBHENEE - JEKR - ik
BEZUBEE mBHREREREEZESREALTNEZREEREW - KA PCAF 275

RBETE BB EC NGFS Z BBVETTIBIR AT -

o BRAR: REZEBBRBNNETUESEERNTRIR

:EH:
HolERAREE B ERMIR - B2l - £ERE - UKEEEERE

HELBRRRNEED - MiBmS
2t - RBERES

ERKBEZIRERX  EoEMNEREELAREMNESFEEMK ssp ZREETERD

#r

EER ZMERERERARE

Climate Risk Measures

mIEREGE

Climate Risk Identification

SR EL AR PR

* Climate Risk Factors
SERRBET

* Transmission Pathways
BENEE

* Business and Investment
Profiles

EBRERERR

Climate Risk Scenarios
SiEEEEE

Financial Impacts of Risk
Factors on PGIM SITE

RERFHREEH o

Br&ERM®

High-Carbon Emissions
Industries as Percentage
of Total AUMs

S EZES
Portfolio Carbon
emission

REASHES

Climate Risk Monitoring
RIEEEEE
]

Climate Risk Reporting
RIREMBES

* Propose Appropriate

Climate Risk Response
Strategies (if any)

REEECREERE
FEERE(NS)

* Report to the BoD and

Senior Management
Periodically
EHEREFTES
BBEXE

S f% L Bt el

ST O REEER 2 S IEE B E %38 Top-down I Bottom-up I + S BRI
5 BB R EREE  ARRSLUETRER IS - BAREEAEE
FHEERECHREEEEEARERIZFE -

REBELRER DR IREREREFFE

(L B 8T E EEEE  FENSEEESEHRIERE
=

E—LHLUARBRD TG EREEZ
BEREZRERR  MBEEEZER
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WERARETREETES THERAEEEARYERERE—SHTEAE
SEEREE
= ~ ERE (LIS - s
AREENE O SRR Eﬁ SREBRZNTER - THYTROE
B FIREES 2RIEREEER
SRERES
B RIS ARG RIS R AT SELRER NG - AHENAAR SRS
SN RN SRS EERS -
ATEENEIET KGR A TS  FEEERER-"EMGZERESEEXHRIERIGETESIE
B EESNE D AEEEN FRE AT EEEE MR AIEHIREBnEY AR KEMFE Y
AR EBEOT

1. F—EMRREBEMRFREL
BERERRZMRE - SWRILEENEREER  ERSMHEEEREEES _BHhREN -
2. FLEMRAEREREULEZSEMEEL
e FEREEBUEFEUKEGERESERNE ZHSKEEERERERRERR ;
E=

o AREBREEMUHBRERERMBEEISRE EETHMEN  WEIAEEN - LUIBA
MZBREES -

3. SF=EFRANERIEZED
BEETBUANSEEURREREE - ASAERNEEE RIEBYEF

Board of Directors
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4. IRZBEIBHTE Metrics and Targets
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2024 PGIM SITE climate-Related Disclosure Report

2025/6/2

1. Governance
To ensure the sustainable development and react to climate change issues, PGIM Securities Investment Trust
(hereinafter as “PGIM SITE”) established the "PGIM SITE Climate Risk Management Policy" (hereinafter as “The
Policy”) in accordance with “Risk Management Best Practices Principles for SITEs and SICEs”, “Guidelines for
SITEs Climate Change Information Disclosure”, Task Force on Climate-Related Financial Disclosure, TCFD, as well
follow Group’s, and PGIM SITE’s risk management related policies, guidelines, requirements and
recommendations. The Policy aims to help PGIM SITE to identify and manage business risks and opportunities
that might arise when encountering climate change while thrive to achieve low-carbon transitions and
sustainable development targets.

The governance structure of the PGIM SITE climate risk management comprise of Board of Directors, Senior
Management, and Risk Management Department.

@ PGIM sansn

Board of Directors
B

' Appointed 153
v
LGV ERERC G Dedicated Supervisor
HEIE
Sustainable Finance Customer Protections
KEEER EFfRE
CEO Office Project Manager Employee Caring and
Corporate Governance 4 b /N 2 4 -
ASHA ! : Training
BTRRAEN
Report DisclosureR 51858
- Sustainability Report X &§38 &, TCFD Report 7= {£ B &, Carbon Footprintix B E —

IM, Risk, Compliance, HR, Sales, Finance & Admin, etc.
RESEE  BREESD - Z2EHES - AHERS - 2B E - MBTRES

1.1. Board of Directors Oversight on Climate-Related Risk and Opportunities

Board of Directors, as the highest climate risk supervisory body, is responsible for reviewing and approving
PGIM SITE’s climate risk policy, supervising the developments and executions of the climate risk strategies
and business plans, and assessing the impacts of new regulatory measures related climate risk on our
reputation and legal obligations. Board of Directors Board of Directors appoints a senior management as the
dedicated supervisor, who is responsible for resource allocations and strategic planning for sustainability
matters.

Page 24 of 44



PGIM #weiEssa

1.2. Roles and Responsibilities of the Management on Climate-Related Risk and Opportunities
1.2.1. Senior Management (Senior Vice President and Above)

Senior management is the dedicated supervisor for sustainability matters, including climate risk. CEO Office
project manager assists in co-ordination and regular reviews on sustainability related matters and
implementing status. This ensures that PGIM SITE can adapt to trends in regulations, environment, society,
and corporate governance. These efforts support corporate governance, sustainable finance, customer
protection, employee caring and training, and reporting disclosures (such as Sustainability Report, Task
Force on Climate-Related Financial Disclosure Report, Carbon Footprint) to foster sustainable corporate
growth of PGIM SITE.

CEO Office business project manager is responsible for convening relevant functions such as Investment
Management, Risk Management, Compliance, Human Resources, Sales, Finance, Administration, etc. to
discuss sustainability-related issues. The results are reported to senior management for resource allocation
and strategic planning, and a quarterly implementation status report is presented to the Board of Directors.

1.2.2. Risk Management Department

Risk Management Department establishes “PGIM SITE Climate Risk Management Policy” and is responsible
for developing the climate risk management framework, assisting assist First Line of Defenses to identify
and understand the climate risk facing when conducting business operations, establishing appropriate
measurement indicators. Risk Management Department reports annually to the Board of Directors or senior
management on the implementation of climate risk management aiming to mitigate or adapt to impacts of
climate changes.
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2. Strategy

Our Group, Prudential Financial, Inc., originally founded in the insurance business, prioritizes long-term
investment management with a focus on protecting the interests of our clients. As a member of Prudential
Financial, Inc. and PGIM, PGIM SITE is dedicated to helping our clients to seize global investment opportunities.
Through our professionally segregation structure, PGIM SITE embodies a corporate culture of international
visions and local expertise, viewing the significance investment challenged faced by our clients as our
predominant responsibilities and obligations.

Our strategy not only focuses on developing products needed by the market but also aligns with Group policies
and the guidelines stipulated on the Task Force on Climate-related Financial Disclosures (TCFD). By identifying
climate-related risks and opportunities, the goal is to mitigate the operational and financial impacts of climate
change and enhance organizational climate resilience.

PGIM SITE assesses identified climate-related risks and opportunities using a climate change risk and
opportunity assessment methodology. The evaluation periods are defined as short-term (2024-2030), medium-
term (2030-2040), and long-term (2040-2050), to gauge potential impacts over these time frames.

Based on the climate-related risks and opportunities identified, PGIM SITE defines the evaluation periods for
potential climate impacts as follows: short-term (2025-2030), medium-term (2030-2040), and long-term (2040-
2050).

2.1. Identify Climate-Related Risks and Opportunities in Short, Medium, and Long Terms
Climate risks comprised of transition risk and physical risks.

° Transition Risk refers to the potential risks associated with climate changes and low-carbon economy
trends to PGIM SITE, including policy and regulatory risks, technology risks, market risks, and
Reputation Risks.

. Physical Risk refers to the risks of financial losses caused by extreme weather events due to climate
changes, including acute risk and chronic risks.

The main climate risk factors faced by PGIM SITE are as follows:

. . L. Estimated Impact
Risk Factors | Descriptions o e
Time
Regulatory authorities may impose climate change Short-term
Intc?rnal and External regulatory constraints, such as imposing fees Mid-term
Policy and Legal ) ) . .
~ Change of internal climate risk appetite Long-term
(%]
[ .
c The global consensus on energy conservation and carbon | short-term
;g Changes of Market reduction may lead to long-term structural changes in Mid-term
c Preferences market supply-demand, as well as customer product
g Long-term
= preferences
- o . L Mid-term
Reputation Risk The risk arising if PGIM SITE fails in low-carbon transition.
Long-term
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Risk Factors

Descriptions

Estimated Impact

Physical Risk

Time
Short-term
Immediate Extreme
Extreme weather events causing flooding incidents. Mid-term
Weather Events
Long-term
e The raise of average global temperatures may result in Mid-term
Chronic Climate Changes . ges P . Y
increased long-term average operating costs Long-term

For the climate related opportunities, PGIM SITE focuses on the climate change trends, continuously adjusts
our climate risk management mechanisms, and identifies our climate-related opportunities as follows:
Short-term: 2025-2030; Mid-term: 2030-2040; Long-term: 2040-2050

Opportunities

Descriptions

Estimated Impact

transition.

Time
Short-term
. Innovate and develop low-carbon or climate change-themed .
Products and Services P & Mid-term
products.
Long-term
Regulatory authorities may introduce climate change incentive
. programs, such as tax reductions, lower electricity rates, and Mid-term
Regulatory Incentive ,
reduced carbon fees to encourage corporate’s low-carbon Long-term

2.2. Response Measures to Climate-Related Risks and Opportunities on Business Operations,
Strategies, and Financial Planning

2.2.1. Impact Analysis on Each Risk Factor on Business Operations, Strategies, and Financial Planning

PGIM SITE identifies short, medium, and long-term climate-related risks based on section “2.1. Identify
Climate-Related Risks and Opportunities in Short, Medium, and Long Terms.” These identified risks are
further evaluated and ranked based on "Impact" and "Probability." The significance of these risks is then
displayed using a risk matrix to show their risk levels as High, Medium, or Low risk. Based on the trend of
international climate risk issues, the transition risk this year has declined while the physical risk has
increased compared with 2023.
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; © T O N -
T

8 .

Reputation Risk Internal and External P

b BEEE and Legal
L s Change of Market RSB RA R
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B iR i % Immediate Extreme Weather
? A\ Chronic Climate Changes Event
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I
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Probability

The identified risk factors are further analyzed to assess their potential impacts on PGIM SITE’s
operations, strategies and financial planning, the risk ranking from highest to lowest are as follows:

Risk Factors Impacts on Business Operations, Strategies, Products and Financial Planning

Regulatory authorities may impose climate-related regulations for financial

Internal and External institutions, increasing the compliance and legal costs.

Policy and Legal ) . ) o
Changing of climate risk appetite internally.

Immediate Extreme Increased frequency of extreme weather events, such as flooding, may cause physical
Weather Event damage to our operating locations, leading to operational disruptions.

Failure to establish a low-carbon transition image may result in negative external

Reputation Risk . . . .
P perceptions, adversely affecting our reputation and market position.

As long-term structural changes in the market supply-demand and client product
Change of Market preferences due to global consensus on energy conservations and carbon emission
Preferences reductions, PGIM SITE is unable to provide products that meet the market
expectations, which resulted in impacts on the fund sales.

Chronic Climate Rising electricity costs and carbon emissions may lead to increased expenses for
Changes electricity and carbon fees.

2.2.2. Response Measures to the Identified Risks
For each identified risk factor, PGIM SITE evaluated the corresponding response measures as follows:

‘ Risk Factors ’ Response Plans

Continuously monitor changes in domestic and international climate change
regulatory changes, and regularly track Compliance Department's regulatory
updates and changes in climate risk appetite internally to strengthen risk
management.

Internal and External
Policy and Regulatory
Constraint

Stay updated on industrial low-carbon transition measures and review our

Reputation Risk . .
carbon footprint assessment results to reduce the carbon footprint.

Transition Risk

e Conduct annual objective analysis to understand industry and market
trends related to low-carbon, climate risk transition, or sustainability-
themed products.

Change of Market
Preferences
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Risk Factors Response Plans

e Monitor changes in climate-related regulations and policies, to adjust
product and service strategies in a timely manner.

% | Immediate Extreme Enhance operational resilience through business continuity planning and
& | Weather Event regular drills to prepare for extreme climate risk events.

(0]

(5]

2. | Chronic Climate Considering the extremely low probability of this risk occurring, no specific
K=

a | Changes response measures are planned currently.

2.2.3. Impact Analysis of Each Opportunity on Business Operations, Strategies, and Financial Planning

For the identified opportunities from section “2.1. Identify Climate-Related Risks and Opportunities in
Short, Medium, and Long Terms,” PGIM SITE analyzes the potential impacts on business operations,
strategies, and financial planning as follow:

Opportunities Impacts on Business Operations, Strategies, Products and Financial Planning

e Consumer preference changes could disadvantage the PGIM SITE if we fail to
promptly launch low-carbon and climate change-themed products, affecting our

Products and Services competitive position in the industry.

e Inability to meet the demand for low-carbon and climate change-themed products
or services for our discretionary mandate clients.

PGIM SITE fails to secure regulatory incentive programs, coupled with long-term
Regulatory Incentive climate change leading to increased electricity and carbon emission costs, resulted in
higher expenses for the company.

2.2.4. Response Measures to the Identified Opportunities
For each identified opportunities, PGIM SITE evaluated the corresponding response measures as follows:

Opportunities ‘ Response Plans

e Based on objective industry market assessment results, PGIM SITE promptly and
timely launches competitive fund products to capture market demand
opportunities, thereby increasing our assets under management and revenue.

e  PGIM SITE enhances our promotions of existing products such as the PGIM Global
Eco-Friendly ESG Multi-Asset Funds to increase investor awareness of climate
change issues.

Products and Services

e  PGIM SITE provides low-carbon and climate change solutions suitable to meet the
needs of discretionary mandate accounts clients.

PGIM SITE effectively utilizes regulatory climate change incentive programs, such as
Regulatory Incentive tax reductions, lower electricity, carbon fees, or related expense discounts, etc., to
reduce operational costs and potentially enhance the company's visibility.
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2.3. Strategic Resiliency

To ensure that PGIM SITE can maintain sustainable operations under different climate risk scenarios, the
scenario analyses are applied to evaluate the potential financial impacts of specific climate risk scenarios.
The following sections illustrate the analysis of transition risks and physical risks, respectively.

2.3.1. Results of the Transition Risk Scenario Analysis

NGFS scenarios framework in Phase V

Disorderly Too little, too late

High

NGFS Scenario Framework

Fragmented

Delayed World 1. Orderly Transition
Transition

2. Disorderly Transition

¥
S
F 3. Hot House World
32 Net Zero
=
4. Too Little, Too Late
Current
Policies
; . Hot house world

4 »
4+ L

Low Physical risks High

Paositioning of scenarios is approximate, based on an assessment of physical and transition
risks out te 2100,

Data Source:

The Network for Greening the Financial System (November 2024), “NGFS long-term scenarios for central banks and
supervisors — Phase V”, https://www.ngfs.net/system/files/2025-
01/NGFS%20Climate%20Scenarios%20for%20central%20banks%20and%20supervisors%20-%20Phase%20V.pdf

To understand the impact of climate changes on our transition risks, PGIM SITE has referred to the seven
scenarios developed by the Network for Greening the Financial System (NGFS), which is a group of
central banks and financial supervisors from around the world. PGIM SITE selected four scenarios under
the NGFS scenario framework for our analyses:

e Scenario 1: Orderly Transition - Net Zero 2050

Through stringent climate policies and innovation, global warming is limited to below 1.5°C,
achieving global net zero carbon emissions by 2050.

e Scenario 2: Disorderly Transition - Delayed Transition

Assumes no additional climate policies are implemented until 2030. Strong policies are then needed
to limit warming to below 2 °C. Negative emissions are limited.

e Scenario 3: Hot House World - Current Policies
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Climate change mitigation efforts are limited to the current policies in place, with no additional
proactive measures taken. This leads to insufficient actions lead to high physical risks.

e Scenario 4: Too Little, Too Late - Fragmented World
Assumes a delayed and divergent climate policy response among countries globally, leading to high
physical and transition risks. Countries with net zero targets achieve these only partially (80% of the
target), while the other countries follow current policies.

1. Net Zero 2050
2. Delayed Transition
3. Current Policies

4. Fragmented World

NGFS Scenarios

+

* 2024 Net Worth of PGIM
SITE
2024FNE)FE

* Scope 1 and Scope 2

Carbon Emissions

RE—SRE_BHENESE

—

Expected losses (%)
based on 2024 Net Worth

k682024318
L TEHAIB A (%)

——

PGIM SITE adopts the methodology from the Partnership for Carbon Accounting Financials (PCAF) to
independently calculate the total carbon emissions for our Scope 1 and Scope 2 greenhouse gas
emissions. Using the NGFS REMIND-MAGgPIE 3.2-4.6 model, with given the carbon price for Taiwan in
2050, PGIM SITE has simulated four different scenarios to evaluate the expected financial losses due to
changes in carbon emission costs.

Based on PGIM SITE's net worth of TWD $1.94 billion in 2024 and an unverified total carbon emission of
333,642 t/CO2e, the assessment of the impact results are as follows:

Taiwan Carbon Price

Financial Impacts

Scenarios in 2050
(% of Net Worth)
(USS$S2010/t CO2)
Scenario 1 | Orderly Transition - Net Zero 2050 708.799 -0.399%
Scenario 2 | Disorderly Transition - Delayed Transition 279.003 -0.157%
Scenario 3 | Hot House World - Current Policies 8.750 -0.005%
Scenario4 | Too Little, Too Late - Fragmented World 21.071 -0.012%
Note:

1. According to the NGFS REMIND-MAgPIE 3.3-4.8 model methodology, the base year is 2020, and the carbon price in the
base year is 5.6 USD/t CO..

2. The exchange rate used is USD/TWD 32.781 as of December 31, 2024.
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2.3.2. Results of the Physical Risk Scenario Analysis

CO, emissions for SSP-based scenarios Temperature for SSP-based scenarios over the Risks

and C1-C8 categories 21* century and C1-C8 at 2100 can be
represented as
“burning embers”

ssp5-85 407

RFC1

S5P3-7.0 SSP5-8.5

5 SSP3-7.0 4
8 -
o
\ 55P1-2.6 --- : v:
SSP1-1.9 =M _ =
SSP1-2.6 3
S5P1-1.9 o
2100 . 2050 2100 C1-C8in 2100
Category e GHG emissions scenarios RCPy** in
inwolii  Category desaiption (SSPx-y*) in WGl & WGIl  WGI & WGII
limit warming to 1.5°C (>50%) i
C1 with no or limited overshoot Very low (S5P1-1.9)
2 return warming to 1.5°C (>50%}
after a high overshoot
3 limit warming to 2°C (>67%) Low (S5P1-2.6) RCP2.6
c4 limit warming to 2°C (>50%)
C5 limit warming to 2.5°C (>50%)
C6 limit warming to 3°C (>50%) Intermediate (S5P2-4.5) RCP 4.5
c7 limit warming to 4°C (>50%) High (S5P3-7.0)
C8 exceed warming of 4°C (>50%) Very high (S5P5-8.5) RCP 8.5

To understand the impacts of climate change on PGIM SITE's physical risks, PGIM SITE has referred to the
Shared Socioeconomic Pathways (SSPs) provided by the Intergovernmental Panel on Climate Change
(IPCC). These pathways consider different global climate change scenarios and their socioeconomic
outcomes up to 2100. PGIM SITE has selected the following four SSP scenarios based on the IPCC's Sixth
Assessment Report for our analyses:

e SSP1-2.6: Low GHG Emissions

e SSP2-4.5: Intermediate GHG Emissions
e SSP3-7.0: High GHG Emissions

e SSP5-8.5: Very High GHG Emissions
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.. * 2024 Net Worth of PGIM
1. Low Carbon Emissions

SITE
2. Intermediate Carbon 2024F N T FE
Emissi Expected losses (%)
missions * Flooding Probabilities for based on 2024 Net Worth
. Lo Taipei, Taichung, and
3. High Carbon Emissions + Kaohsiung _— {kE82024FFE
4.Very High Carbon &ait - &b - GREXENE HATEEIEEE (%)

Emissions

SSP Pathways

PGIM SITE referenced data from the “Financial Industry Climate Physical Risk Information Integration

o~y

Platform &R RIZEREAMRZNEZSFSE” (built by TWSE) to understand the probabilities and impacts
of flood happened to our three operating locations in Taipei City, Taichung City, and Kaohsiung City
between the period 2021-2040. The probabilities are 10%, 20%, and 20% respectively. It is estimated
that if each operational site incurs a loss of USD $10,000 (approximately TWD $327,000), the financial
impacts on PGIM SITE are calculated.

K8

Based on PGIM SITE's net worth of TWD $1.94 billion in 2024, the assessment of the impact results are

as follows:
. Losses from Flooding Financial Impacts
Scenario
(TWD) (% of Net Worth)
SP1-2.6 Low GHG Emissions $131,124 -0.007%
SP2-4.5 Intermediate GHG Emissions $163,905 -0.008%
SP3-7.0 High GHG Emissions $131,124 -0.007%
SP5-8.5 Very High GHG Emissions $131,124 -0.007%
Note:

1. According to PGIM SITE's internal requirement, any single incident with a loss amount exceeding USD $10,000 must be
reported to the Risk Management Department. Hence, USD $10,000 is used as the standard loss amount for estimating the
loss in risk events.

2. The exchange rate used is USD/TWD 32.781 as of December 31, 2024.
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2.3.3. Measures to Mitigate the Financial Impacts of Climate Risk

Measures to Transition Risks

To reduce the impact of transition risks, PGIM SITE will actively monitor latest trends and changes in
regulations related to environmental protection and energy conservation both domestically and
internationally. PGIM SITE will try to cooperate with the Group's low-carbon transition plans and
carbon reduction pathways to strengthen our climate risk management policies and strategies in a
timely manner.

Measures to Physical Risks

From the current scenario analysis on physical risks, PGIM SITE has not identified significant
financial impacts. However, as time progresses, we will continue to monitor whether the frequency
of risk events increases and will concurrently review whether the estimated loss amounts are
increased accordingly.
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3. Risk Management

3.1.

3.2

Process for Identifying and Evaluating Climate-Related Risks

The risk management policy of PGIM SITE covers market risk, credit risk, liquidity risk, operational risk,
compliance risk, reputational risk, political and economic risk, and climate risk, incorporating the climate
risk management process into the company's overall risk management framework. The process includes the
identification and evaluation of transition risks and physical risks.

e Transition Risk: PGIM SITE considers changes in regulations and policies, international climate change
trends, the financial impacts of carbon taxes and fees in various countries, market preferences for
climate risk-themed funds and internal risk appetite. PGIM SITE adopts the PCAF methodology to
calculate carbon emissions and conducts scenario analysis using models from the NGFS.

e Physical Risk: Climate change over time may affect the financial performance and productivity of our
company and our investees, whereas the extreme events can potentially cause damage to fixed
assets, operational disruptions, production losses, and changes in asset values. PGIM SITE considers
potential losses from flooding, using information from the “Financial Industry Climate Physical Risk

=L == Beh

Information Integration Platform E&rRiZERIEE A EMNE SIS and conducting scenario
analysis using the models from the SSP.

Processes for Managing Climate-Related Risks

Climate Risk Measures

Climate Risk Identification

Climate Risk Monitoring

S R LR P o8

SR R B B 2

* Propose Appropriate

* Climate Risk Factors

Climate Risk Response

SERRAET Strategies (if any)
* Transmission Pathways REBERERR
BERE REREENA)

* Business and Investment
Profiles

EBRRERR

Risk Management
Process

Climate Risk
Identification

Descriptions

PGIM SITE identifies potential climate risk factors through top-down or bottom-up
analysis, combining past experiences, international trends, and risk reports from
international organizations. In addition, PGIM SITE considers the transmission pathways
of different factors and their impact on PGIM SITE's business and investment profiles.

Report to the BoD and
Senior Management
Periodically
EHERESRES
BxE

Climate Risk
Measurement

PGIM SITE assesses the negative impacts by evaluating various risk factors affecting
business and investment profiles through scenario analysis. This includes evaluating
potential impacts, the time horizon of impacts, and the extent of financial impacts.
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Risk Management

Descriptions

Process
Climate Risk PGIM SITE continuously monitor climate risk factors and establish appropriate risk
Monitoring monitoring indicators for those with significant impacts.
The Risk Management Department regularly reports to the Board of Directors or senior
management on the implementation processes of climate risk management and
. . proposes appropriate climate risk response strategies for different risk factors. In the
Climate Risk . . . . . ,
. event where the climate-related risks might potentially threatening PGIM SITE’s
Reporting . . :
business operations and market status, relevant departments and Risk Management
Department should take appropriate management measures and report to the Board of
Directors or senior management in a timely manner.

To enhance and strengthen internal controls of the company, PGIM SITE adopts the three lines of defense
risk management model for managing climate risks, stating the responsibilities of each line of defense to
help relevant functions understand their roles for the overall risk and control framework. The roles and
responsibilities of each line of defense are as follows:

1. First Line of Defense is Business and Operation Units

Responsible for reporting to Senior Management and Second Line of Defenses upon identifying
potential climate risks and impacts.

2. Second Line of Defense are Risk Management Department and Compliance Department

e Risk Management Department is responsible for establishing the risk management control
framework and reporting the climate risk profiles of PGIM SITE to senior management.

e Compliance Department communicates climate risk related regulations to relevant functions or
units and provides advice to facilitate compliance and implementation of the climate risks related

regulations.

3. Third Line of Defense is Internal Audit Department

Responsible for conducting independent auditing to ensure the effectiveness of the risk management,
corporate governance, and internal control processes.

Board of Directors

-
Senior Management
EIEEIEEE
e g ..
1st Line of Defense 2nd Line of Defense 3rd Line of Defense

Risk Management
Bl SR e b BE——

ES ]
Establish risk management framework and Conduct independent auditing
= report risk profiles ETBUARES
ESRERA BURRERNE - ZRARER
Report to Senior Mana.gement and gnd .Line of Compliance
Defense when identifying potential risks S IEEL

MEEEERE  EXSEEERELS
_ = -

Communicate climate risk related regulations
and provide advices
BERRERER S RETEREN
WS AAREER
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Integration of Climate Risk Identification, Assessment, and Management into the Company's

Overall Risk Management Framework

3.3.1.

3.3.2.

Investment Risk Process

PGIM SITE integrates the climate-related risks identification, assessment, and management into its ESG
responsible investment operations. The management framework is as follows:

1. Screening and Managing ESG High Risk Companies

PGIM regularly holds "ESG Investment and Risk Management Meetings" to screen out companies
with higher ESG risks based on internal ESG assessment standards, draw up PIGM's ESG high-risk
lists, and manage ESG high risk exposure by restricting or prohibiting investments.

2. Integration of ESG Factors

Investment managers focus on ESG news, business strategies, environmental protection actions,
social responsibilities, labor rights and corporate governance and other related issues of investment
targets by referring to information sources such as sustainability reports, corporate governance
evaluations or third-party evaluation agencies, and disclose ESG indicator ratings and risk impacts in
analysis reports.

3. Post-Investment Monitoring

The Investment Management Division continuously monitors and assesses ESG-related information
of investees after investments are made. Investment managers review and assess ESG risks in the
monthly investment reports in reference to the third-party ESG data information. The distributions
and the executions of ESG ratings within the investment portfolios are disclosed to the Investment
Committee on a quarterly basis.

Investment Risk Monitoring Framework

To monitor ESG-related investment activities, ESG-related risks have been incorporated into the
investment system for controlling purposes. It is reported to the quarterly Investment Committee
meetings and included in the investment risk report submitted for the Board of Directors’ reviews.
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3.3.3.

List of High-Carbon Emission Industries

In response to climate change issues, PGIM SITE believes that responsible investment by the financial
industry is a crucial factor in driving to low-carbon emissions transition. PGIM SITE, therefore, focuses on
high-carbon emission industries within our investment portfolios.

Sy Coal Mining #W®, 0.13%
Fossil Fuels Mining {&

TRNERR 271%

Power Supply B 2%, 1.08%

93.68% @

Marin / Air Transportation £/
RZEWR, 0.46%

Steel Metallurgy B3 212 047%
Cements KEE, 0.43%

As of the end of December 2024, fund investments in high-carbon emission industries accounted for
6.32% of PGIM SITE's total assets under management (AUM) across equities, bonds, and other asset
classes. The percentages for each industry are as follows:

Investment Amount of Total Portfolios (%)

High-Carbon Emission Industries

Equities Other Asset Classes
Power Supply 0.59% 0.49% 0.00%
g Marin / Air Transportation 0.25% 0.21% 0.00%
g " Steel Metallurgy 0.28% 0.19% 0.00%
w .2
S § Cements 0.10% 0.33% 0.00%
52 Petroleum 0.72% 0.32% 0.00%
f‘, Fossil Fuels Mining 1.90% 0.80% 0.00%
= Coal Mining 0.13% 0.002% 0.00%
Non-High-Carbon Emission Industries 93.68%
Total ’ 100.00%

Page 38 of 44



//l PGIM f% ’L'\1I:I E[}X

3.3.4. Product Development Processes
PGIM SITE's product development process involves assessing and analyzing the market, product strategy
and feasibility, and new business risks. If, during the product assessment process, the market demand
for climate change risk and low-carbon transition products is detected, PGIM SITE evaluates the suitable
investment opportunities to create products and solutions that meet market demand, helping clients
achieve investment profits while mitigating climate change risks.
The scale of ESG funds as a share of the overall scale of onshore funds is slowly increasing, mainly due to

the contribution of ESG bond ETFs
ESG ESRIELBEBIRARSIRE 2L

. 897%
7.84% B827%
6.83%
6.47%
5 970 5.95% 5.86% 5.84%
4.82% .
O
3.47% 3.97%
2.72% 2.95% I
m B .

2 Mar-24 Jun-24 Sep-24 Dec-24

Sep-21  Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23  Jun-23 Sep-23 Dec-23

The number of new ESG funds newly added to the total number of new onshore funds reached a high
point in Q4 of 2022

ESG B S B S BERIRARSINISE B ZLHH)

27.3% 28.6%
25.0%

23.1%
20.0%

_ 16.7% .
14.3% 13.3% 13.3% 15.0%

I I 6.7% 7.7%

2021Q4 2022Q1 2022Q2 20220Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 20240Q4

The number of beneficiaries of ESG funds as a percentage of the number of beneficiaries of all onshore
funds reached a high point in March 2023.

ESG ZHAHLEERAEERE AR ZELH)

o 20.00% 19.74% 19.66% 19.59%
18.26% 17.49% 17.67% 17.59% 17.78%

17.66%
14970 16:38% !
0
11 I I I I I I I I

Sep-21 Dec-21 Mar-22  Jun-22 Sep-22 Dec-22 Mar-23  Jun-23 Sep-23 Dec-23  Mar-24  Jun-24  Sep-24 Dec-24

According to the assessment of the PGIM SITE, the scale of ESG funds in the overall onshore fund scale

will gradually increase in 2024, mainly due to the contribution of ESG bond ETFs. There are currently 4
ESG bond ETFs, where one (CAPITAL ICE ESG 20+ YEAR BBB US CORPORATE EXCHANGE TRADED FUND)
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3.3.5.

3.3.6.

has a market share of 86%. It indicates that it still takes time to see whether ESG bond ETFs will become
the main market trend.

In terms of regulations and policy, Taiwan government continues promoting climate risk policies.
However, Trump as President of the United States announced that the United States would withdraw
from the Paris Climate Agreement, causing an uncertainty in green policies, which may be detrimental to
the development of climate-related industries.

In summary, PGIM SITE is not considering to develop ESG-related products in the near future, but will
focus on ESG issue and keep promoting our existing product - PGIM Global Eco-Friendly ESG Multi-Asset
Fund.

ESG Stakeholder Engagement

PGIM SITE actively focuses on significant issues related to our investees, including business strategy,
environmental protection actions, etc. If it is necessary, PGIM SITE engages with the invested companies
and monitors these issues to achieve sustainable development goals.

Operational Resilience

PGIM SITE has established a business continuity plan in accordance with Group business continuity
standards to ensure resilience against any climate risk challenges. We have adopted below measures to
ensure business continuity and operational resilience, which include:

e Establishing a Business Continuity Management Task Force: This task force promotes and maintains
the business continuity management operation functionality to reduce the response and handling
times during incidents and crises.

e Understanding and Identifying Business Continuity Needs: Mechanisms are in place to perform
business impact analysis and risk assessment for IT services when environmental changes occur. IT
recovery strategies are developed based on these assessments.

e Regular Drills: Regular drills are conducted to ensure PGIM SITE’s response capabilities, reduce
information service interruption times, and mitigate the impact of disruptions.

e Management Commitment: PGIM SITE's management determines the procedures for business
continuity management and commits to providing the necessary resources. This includes
establishing data recovery (DR) centers at alternate locations, creating secondary offices,
implementing VPNs for remote working, and establishing backup systems to ensure data security.

e Training and Preparations: All personnel assigned in the business continuity team will receive
education and training, as well as participating in the business continuity drills. The deputy
mechanism is in place for all operations to ensure uninterrupted company services.

e Setting Business Continuity Management Goals and Measurements: PGIM SITE establishes clear
recovery objective goals and measurements for business continuity management, and regularly
review to understand the effectiveness of the business continuity management statues.
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4. Metrics and Targets
4.1. Metrics for Managing Climate Risks and Opportunities

PGIM SITE uses the “Responsible Use of Natural Resources” as our climate risk metric. PGIM SITE follows
and discloses climate risk related information in accordance with regulatory timeframe to achieve low-
carbon transition and sustainable development targets.

4.2. Greenhouse Gas Emission Disclosures

PGIM SITE conduct carbon emissions inventory according to PCAF methodology and the "SITE Portfolio
Financial Carbon Emissions (Scope 3) Calculation Practice Manual". Based on the end of 2024, the fund
scale of PIGM SITE is NT$75.464 billion. The scope of the calculation of carbon emissions includes listed
equities, corporate/financial bonds and sovereign bonds (excluding SUPRA bonds), with a total of NTS
55.318 bhillion, accounting for 71.1% of the total managed funds. The carbon emissions of the total fund
scale of PGIM SITE is 109,719.23 tons of carbon dioxide carbon equivalent (t-CO2e). The average data
quality is 2.47 points (the quality ranges from 1(best) to 5(worst) points).

4.2.1 PGIMSITE

Carbon Inventory Data Quality Score

Classifications Coverage Weighted Average

Mutual funds 71.11% 2.47

4.2.2 Asset Class Distribution

Asset Classes Carbon Emissions Carbon Footprint
(t-COze) (t-CO2e/ NTS million)
Equity 52,800.83 1.15
Corporate/financial bond 44,867.78 6.36
Sovereign bond 12,050.62 14.74
Total ‘ 109,719.23 ‘ 2.04
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4.2.3 Geographic Distribution

AT Carbon Emissions Carbon Footp.rir'1t
(t-CO2€) (t-COze/ NTS million)
Taiwan 35,368.13 1.27
North America and Europe 32,732.78 1.88
Asia except TW ~ HK ~ CH 18,323.44 10.41
Hong Kong 2,798.74 3.70
China 10,392.94 2.22
Others 10,103.20 8.23
Total ‘ 109,719.23 ‘ 2.04

4.2.4 High Carbon Emission Industry Distribution

High Carbon Emission Industry Carbon Emissions Carbon Footp.ritlt
(t-CO2ze) (t-CO2e/ NTS million)
Power Supply 15,898.67 19.76
Marin / Air Transportation 3,380.49 9.70
Steel Metallurgy 7,227.56 20.32
Cements 12,134.74 37.35
Petroleum 9,191.07 11.73
Fossil Fuels Mining 15,856.81 7.78
Coal Mining 3,648.24 37.20
Total 67,337.60 14.17

Note : Carbon Inventory Coverage = “Investment Positions that Comply with PACF Methodology” + “Total Fund Scale”;
Data Quality Scores Weighted Average = “Ratio of Each Investment Position” X “Data Quality Score of Each
Position”;

Carbon Footprint = “Carbon Emissions” + “Market Value of Investment Position”
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4.3. Targets for Managing Climate Risks and Opportunities

To align with the Group’s objectives, regulatory requirements, and PGIM SITE’s own short-, medium-, and
long-term strategies on environmental sustainability and low-carbon economy, the following targets and
action plans are established:

Targets Short Term Medium Term Long Term
Regular Conduct and | Continuously revise the business continuity
Corporate . - . . .
Operational Resilience Review Business plan based on guidance from the Group and
Governance L
Continuity Plan regulators
Employee . . Ongoing improving employee knowledge
’,) 4 High quality Employee . going p' g emp y. .g'
Caring and Trainin Employee training through continuous education and training
Empowerment g programs.
Regular disclosure of L .
& . Thriving to achieve
. carbons footprint
. . . Carbon footprint e low-carbon
Reporting Establishing Climate e verification o
. . verification . . . transitions and
Disclosure Action Plan . information following .
disclosure . sustainable
guidance from the
developments
Group and regulators
e Refining product
e Continuously planning
. improving ESG ;
e Integration of ESG invtstmeit “nd e Continuously
Investment and Risk risk management enhancing
Management into ctices 8 engagement
Sustainable Daily Operations i ' capabilities by Implement
Finance e Enhance Responsible ¢ Enhance' Follaboratlng with | systainable finance
Responsible industry peers or
Investment and .
Investment and third-party
Shareholder -
Eneagement Influences on the organizations to
g28 Shareholder promote
Engagement responsible
investment
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FREGEEFREGERMNABRAT

BB AT 110 Bt EREEER R 3335 14 18 Tel : (02) 8726-4888 Fax : (02)2763-8889
AR ATE . 407 BPTHAEETHHE 4025551825 Tel : (04)2252-5818 Fax : (04)2252-5808
SR AT : 804 SHMELIERM =% 679 5% 5 18 Tel : (07)586-7988 Fax : (07)586-7688
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